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dramatically. And in the private sec-
tor, we are sitting out here basically 
with flat wages, maybe declining 
wages. And so our discussion nation-
wide has to be: How do we cure the 
problem? 

Now, if we begin to get our tax policy 
and our regulatory policy under con-
trol, I think that the manufacturing 
jobs would come back. So it is not just 
that we want jobs. McDonald’s and 
such would create service-level jobs, 
but we are interested in careers, not 
just jobs. We are interested in being 
able to plan for your future and being 
able to pay for college for your kids or 
plan for your retirement. Those are the 
careers that we want to draw back, and 
those come from the good manufac-
turing jobs that left in droves during 
the last 30–40 years as we increased reg-
ulations and as we increased taxation. 

Those jobs would come flooding back 
to us if we simply lowered the taxes. 
And you heard President Obama say in 
his State of the Union message that we 
now have one of the two highest cor-
porate tax rates in the world. A couple 
of days after his speech, Japan actually 
lowered their tax rate, leaving us at 
the top level. 

So the President recognizes that we 
make ourselves uncompetitive with our 
tax rate and we should do something 
about it. He is exactly right. We should 
cut taxes; and yet when you bring that 
up on the floor of the House, you get 
one-half of the body that grabs their 
chest and falls backward, pulling the 
flag across their face and saying we 
can’t do that because Old Glory might 
just wither away. And the other side 
says it is the only way to economic 
growth. 

If we are going to fix this imbalance 
of spending and revenue, we absolutely 
have to have growth, and job creation 
should be the primary focus of this 
Congress. But unless we focus on taxes 
and regulations, we cannot cure the job 
problem in the country. 

A few years ago, Ireland was looking 
at itself and said, Ireland is a pretty 
smart country. We are smart people; 
we are hardworking people. We are 
struggling under a bad economy. What 
can we do to make it better? 

So they thought a lot about it, they 
had studies, and they decided they 
should lower their corporate tax rate. 
So they lowered their corporate tax 
rate. It was equal to ours at that point, 
about 36 percent, and they lowered it 
down to 12 percent. Companies began 
to flock into Ireland because the tax 
rate was changed from 36 down to 12 
percent. That is what lowering the tax 
rate does; it draws the great jobs to 
you, the manufacturing jobs. 

Well, in the intervening years, Ire-
land began to do what we did. They 
began to say with all this money, we 
are awash with money, the revenues 
were exceeding the outflows, they 
began to say, we are going to spend 
more. And so they began to develop 
programs to give away, and they began 
to raise taxes. 

Now, my brother-in-law works for 
Hughes Tools, and he just got back 
from Ireland. They just dismantled 
their last plant in Ireland that they 
had taken over when they were given 
the lower taxes. Because of the higher 
tax rate now, they are now evacuating 
out of Ireland. So Ireland is faced with 
this exact same problem, and Ireland is 
at the point of economic collapse, 
along with Greece, along with Spain, 
along with other countries in Europe 
because all of us have been living be-
yond our means. 

Each country in the world right now 
is faced with its own set of problems 
that basically originate from the fact 
that we are spending more than we are 
bringing in. We are spending more for 
government than what the private sec-
tor can make, and we all face the same 
catastrophe that the Soviet Union 
faced, that their economy is simply 
going to implode. 

Now I, for one, do not want to be on 
the watch and not be saying something 
as we’re going down the track, and so I 
give this presentation everywhere I go. 
And to the people who are saying we 
absolutely have to have more govern-
ment spending, I simply say: show me 
how it is going to work. The way we 
have been making this work is we have 
been printing money. As we print 
money, we take money away from you 
because printing money makes the dol-
lars in your pocket worth less. And so 
as your money in your pocket is worth 
less, then the prices go up. So we see 
gasoline prices now escalate to $4, and 
some people are saying it is the evil oil 
companies. The truth is your dollar is 
worth less. 

If it was only going up, then you 
could say: yes, the oil companies are 
taking more profit. But your vegeta-
bles are going up. Your gold is going 
up. Silver is going up. Big metals are 
going up. In the oil fields in southeast 
New Mexico, we use a lot of drill pipe. 
I got word last week when I was trav-
eling around that the people who own 
drill pipes to sell it right now don’t 
want to sell it. 

They would rather have their pipe 
than dollars because they see that we 
have printed this $2.6 trillion. They see 
their dollar is worth less. They see the 
prices escalating, so they simply have 
shut off selling their drill pipe. It is 
worth more than the cash that they 
could get for it. That is going to be an-
other sign that our economy has really 
begun to struggle under the inflation 
as we see shortages—shortages of vege-
tables, shortages of anything. 

Now, the price of silver and gold have 
been escalating. The price of silver a 
week ago Friday went up 10 percent in 
one day. Then 2 or 3 days later it went 
up another 8 or 9 percent. It is not that 
we are using that much more silver 2 
or 3 days later; it is that people are 
saying I would rather hold silver than 
dollars, and they have been flooding 
across from dollars to silver. You are 
seeing that people are choosing this ob-
ject of silver that maybe is very dif-

ficult to store, very difficult to handle, 
is actually more valuable to them than 
holding the cash in the bank. This is 
because we are living like that. 

So either we begin to discipline our-
selves both nationally and as individ-
uals because we individually have been 
running up debt that is sort of the 
equivalent of this, either we begin to 
discipline or the ultimate consequences 
is within 25 years we are going to see 
catastrophic economic situations arise 
for families. 

I do not think that any of us want 
that. I think that the economic expla-
nations of exactly why we are having 
the difficulties in our economy that we 
are having are very simple. They are 
very transparent. We are spending $3.5 
trillion every year, and we are bringing 
in $2.2 trillion. That number is actually 
going to escalate next year so that this 
deficit, instead of being $1.3 trillion in 
the next year, according to the Presi-
dent’s budget, is going to be $1.6 tril-
lion. That $1.6 trillion at the end of the 
year will be added to the $15 trillion of 
debt so at the end of the year we will 
owe $16.5 trillion. The $202 trillion 
stays out here as obligations that are 
currently due because retirees are 
flooding into the market. The baby 
boomers are moving into retirement in 
record numbers now, and that is going 
to continue for another 15 or 20 years. 

We have serious problems facing us, 
but the problems are fairly easily 
solved if we simply lower the tax rates, 
especially if we lower them on the job 
producers. And, secondly, if we get our 
regulations under control, not to no 
regulations, but to simply find a bal-
ance point that will allow us to protect 
the workers, protect the environment, 
and protect the species while at the 
same time creating jobs. 

f 

MESSAGE FROM THE SENATE 

A message from the Senate by Ms. 
Curtis, one of its clerks, announced 
that the Senate has passed without 
amendment a bill of the House of the 
following title: 

H.R. 662. An act to provide an extension of 
Federal-aid highway, highway safety, motor 
carrier safety, transit, and other programs 
funded out of the Highway Trust Fund pend-
ing enactment of a multiyear law reauthor-
izing such programs. 

The message also announced that 
pursuant to section 276a–276g of title 
22, United States Code, as amended, the 
Chair, on behalf of the Vice President, 
appoints the following Senator as 
Chairman of the Senate Delegation to 
the Canada-United States Inter-
parliamentary Group conference during 
the 112th Congress: 

The Senator from Minnesota (Ms. 
KLOBUCHAR). 

f 

ADJOURNMENT 

Mr. PEARCE. Mr. Speaker, I move 
that the House do now adjourn. 

The motion was agreed to; accord-
ingly (at 5 o’clock and 8 minutes p.m.), 
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under its previous order, the House ad-
journed until tomorrow, Friday, March 
4, 2011, at 2 p.m. 

f 

EXECUTIVE COMMUNICATIONS, 
ETC. 

Under clause 2 of rule XIV, executive 
communications were taken from the 
Speaker’s table and referred as follows: 

717. A letter from the Director, Regulatory 
Management Division, Environmental Pro-
tection Agency, transmitting the Agency’s 
final rule — Polymerized Fatty Acid Esters 
with Aminoalcohol Alkoxylates; Exemption 
from the Requirement of a Tolerance [EPA- 
HQ-OPP-2010-0275; FRL-8860-8] received Feb-
ruary 11, 2011, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Agri-
culture. 

718. A letter from the Director, Regulatory 
Management Division, Environmental Pro-
tection Agency, transmitting the Agency’s 
final rule — Clothianidin; Time-Limited Pes-
ticide Tolerances [EPA-HQ-OPP-2010-0217; 
FRL-8858-3] received February 11, 2011, pur-
suant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Agriculture. 

719. A letter from the Director, Regulatory 
Management Division, Environmental Pro-
tection Agency, transmitting the Agency’s 
final rule — 1,4-Benzenedicarboxylic Acid, 
Dimethyl Ester, Polymer with 1,4- 
Butanediol, Adipic Acid, and Hexamethylene 
Diisocyanate; Exemption from the Require-
ment of a Tolerance [EPA-HQ-OPP-2010-0838; 
FRL-8863-9] received February 11, 2011, pur-
suant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Agriculture. 

720. A letter from the Chairman, Congres-
sional Oversight Panel, transmitting the 
Panel’s monthly report pursuant to Section 
125(b)(1) of the Emergency Economic Sta-
bilization Act of 2008, Pub. L. 110-343; to the 
Committee on Financial Services. 

721. A letter from the Secretary, Depart-
ment of the Treasury, transmitting a report 
entitled ‘‘Reforming America’s Housing Fi-
nance Market’’; to the Committee on Finan-
cial Services. 

722. A letter from the President and CEO, 
Corporation for Public Broadcasting, trans-
mitting the Corporation’s 2009 annual report 
regarding the activities and expenditures of 
the independent production service; to the 
Committee on Energy and Commerce. 

723. A letter from the Secretary, Depart-
ment of Energy, transmitting a report enti-
tled ‘‘Report on Federal Agency Cooperation 
on Permitting Natural Gas Pipelines’’; to the 
Committee on Energy and Commerce. 

724. A letter from the Secretary, Depart-
ment of Health and Human Services, trans-
mitting the Department’s annual Report on 
the Food and Drug Administration Advisory 
Committee Vacancies and Public Disclo-
sures; to the Committee on Energy and Com-
merce. 

725. A letter from the Secretary, Depart-
ment of Health and Human Services, trans-
mitting FY 2010 Performance Report to Con-
gress for the Medical Device User Fee 
Amendments of 2007; to the Committee on 
Energy and Commerce. 

726. A letter from the Secretary, Depart-
ment of Transportation, transmitting the 
Department’s Fiscal Year 2010 annual report 
as required by the Superfund Amendments 
and Reauthorization Act (SARA) of 1986, as 
amended, pursuant to 42 U.S.C. 9620; to the 
Committee on Energy and Commerce. 

727. A letter from the Director, Regulatory 
Management Division, Environmental Pro-
tection Agency, transmitting the Agency’s 
final rule — Finding of Failure to Submit 
State Implementation Plan Revisions for 

Particulate Matter, PM-10, Maricopa County 
(Phoenix) PM-10 Nonattainment Area, Ari-
zona [EPA-R09-OAR-2011-0041; FRL-9264-1] re-
ceived February 11, 2011, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Energy and 
Commerce. 

728. A letter from the Director, Regulatory 
Management Division, Environmental Pro-
tection Agency, transmitting the Agency’s 
final rule — Approval and Promulgation of 
Air Quality Implementation Plans; Virginia; 
Revision to the Definition of Volatile Or-
ganic Compound [EPA-R03-OAR-2010-0902; 
FRL-9265-6] received February 11, 2011, pur-
suant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Energy and Commerce. 

729. A letter from the Director, Office of 
Congressional Affairs, Nuclear Regulatory 
Commission, transmitting the Commission’s 
final rule — Nuclear Critically Safety Stand-
ards For Fuels and Material Facilities, Regu-
latory Guide 3.71 received February 18, 2011, 
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Energy and Commerce. 

730. A letter from the Director, Inter-
national Cooperation, Department of De-
fense, transmitting Pursuant to Section 27(f) 
of the Arms Export Control Act and Section 
1(f) of Executive Order 11958, Transmittal No. 
1-11 informing of an intent to sign a Memo-
randum of Understanding with Australia, 
Canada, Denmark, the Italian republic, the 
Kingdom of Norway, and the United King-
dom; to the Committee on Foreign Affairs. 

731. A letter from the Director, Inter-
national Cooperation, Department of De-
fense, transmitting Pursuant to Section 27(f) 
of the Arms Export Control Act and Section 
1(f) of Executive Order 11958, Transmittal No. 
27-10 informing of an intent to sign a Memo-
randum of Understanding with the Republic 
of Korea; to the Committee on Foreign Af-
fairs. 

732. A letter from the Director, Inter-
national Cooperation, Department of De-
fense, transmitting Pursuant to Section 27(f) 
of the Arms Export Control Act and Section 
1(f) of Executive Order 11958, Transmittal No. 
2-11 informing of an intent to sign a Memo-
randum of Understanding with the Republic 
of Singapore; to the Committee on Foreign 
Affairs. 

733. A letter from the Assistant Legal Ad-
viser for Treaty Affairs, Department of 
State, transmitting report prepared by the 
Department of State concerning inter-
national agreements other than treaties en-
tered into by the United States to be trans-
mitted to the Congress within the sixty-day 
period specified in the Case-Zablocki Act; to 
the Committee on Foreign Affairs. 

734. A letter from the Assistant Secretary, 
Legislative Affairs, Department of State, 
transmitting Report to Congress on the 
United States Policy in Iraq, Section 1227 of 
the National Defense Authorization Act for 
Fiscal Year 2006; to the Committee on For-
eign Affairs. 

735. A letter from the Director of Legal Af-
fairs and Policy, Administrative Committee 
of the Federal Register, transmitting the 
Committee’s final rule — Regulations Affect-
ing Publication of the United States Govern-
ment Manual [AG Order No. 3252-2011] re-
ceived February 17, 2011, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Oversight 
and Government Reform. 

736. A letter from the Departmental FOIA/ 
PA Officer, Department of Commerce, trans-
mitting the Department’s final rule — Dis-
closure of Government Information; Respon-
sibility for Responding to Freedom of Infor-
mation Act Requests [Docket No.: 060518134- 
6134-01] (RIN: 0605-AA22) received February 9, 
2011, pursuant to 5 U.S.C. 801(a)(1)(A); to the 
Committee on Oversight and Government 
Reform. 

737. A letter from the Assistant General 
Counsel, General Law, Ethics, and Regula-

tion, Department of the Treasury, transmit-
ting a report pursuant to the Federal Vacan-
cies Reform Act of 1998; to the Committee on 
Oversight and Government Reform. 

738. A letter from the Director, Office of 
Communications and Legislative Affairs, 
Equal Employment Opportunity Commis-
sion, transmitting the Commission’s Annual 
Sunshine Act Report for 2010; to the Com-
mittee on Oversight and Government Re-
form. 

739. A letter from the FOIA Officer, Recov-
ery Accountability and Transparency Board, 
transmitting the Board’s final rule — Rule 
Implementing the Freedom of Information 
Act (RIN: 0430-AA01) received February 15, 
2011, pursuant to 5 U.S.C. 801(a)(1)(A); to the 
Committee on Oversight and Government 
Reform. 

740. A letter from the Acting Director, Of-
fice of Sustainable Fisheries, NMFS, Na-
tional Oceanic and Atmospheric Administra-
tion, transmitting the Administration’s final 
rule — Fisheries of the Exclusive Economic 
Zone Off Alaska; Pacific Cod by Vessels Har-
vesting Pacific Cod for Processing by the 
Inshore Component in the Central Regu-
latory Area of the Gulf of Alaska [Docket 
No.: 0910131362-0087-02] (RIN: 0648-XA187) re-
ceived February 17, 2011, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Natural 
Resources. 

741. A letter from the Acting Director, Of-
fice of Sustainable Fisheries, NMFS, Na-
tional Oceanic and Atmospheric Administra-
tion, transmitting the Administration’s final 
rule — Fisheries of the Caribbean, Gulf of 
Mexico, and South Atlantic; Snapper-Group-
er Fishery of the South Atlantic; Closure of 
the 2010-2011 Recreational Sector for Black 
Sea Bass in the South Atlantic [Docket No.: 
0907271173-0629-0] (RIN: 0648-XA154) received 
February 17, 2011, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Natural 
Resources. 

742. A letter from the Acting Director, Of-
fice of Sustainable Fisheries, NMFS, Na-
tional Oceanic and Atmospheric Administra-
tion, transmitting the Administration’s final 
rule — Magnuson-Stevens Fishery Conserva-
tion and Management Act Provisions; Fish-
eries of the Northeastern United States; At-
lantic Sea Scallop Fishery; Closure of the 
Delmarva Scallop Access Area to Limited 
Access General Category (LAGC) Individual 
Fishing Quota (IFQ) Scallop Vessels [Docket 
No.: 070817467-8554-02] (RIN: 0648-XA171) re-
ceived February 17, 2011, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Natural 
Resources. 

743. A letter from the Acting Director, Of-
fice of Sustainable Fisheries, NMFS, Na-
tional Oceanic and Atmospheric Administra-
tion, transmitting the Administration’s final 
rule — Fisheries of the Caribbean, Gulf of 
Mexico, and South Atlantic; Coastal Migra-
tory Pelagic Resources of the Gulf of Mexico 
and South Atlantic [Docket No.: 001005281- 
0369-02] (RIN: 0648-XA195) received February 
17, 2011, pursuant to 5 U.S.C. 801(a)(1)(A); to 
the Committee on Natural Resources. 

744. A letter from the Acting Director, Of-
fice of Sustainable Fisheries, NMFS, Na-
tional Oceanic and Atmospheric Administra-
tion, transmitting the Administration’s final 
rule — Fisheries of the Exclusive Economic 
Zone Off Alaska; Reallocation of Pollock in 
the Bering Sea and Aleutian Islands [Docket 
No.: 0910131363-0087-02] (RIN: 0648-XA151) re-
ceived February 17, 2011, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Natural 
Resources. 

745. A letter from the Deputy Assistant Ad-
ministrator for Regulatory Programs, 
NMFS, National Oceanic and Atmospheric 
Administration, transmitting the Adminis-
tration’s final rule — Pacific Halibut Fish-
eries; Guided Sport Charter Vessel Fishery 
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